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FuLL Doc SECOND HOME NEW TO CANADA
UrP To 95% UpP To 95% Upr To 95%

Purpose Purchase 95% / Refinance 85% / HELOC 80% Purchase 95% / Refinance 85% Purchases Only
ETO up to 85% $200k maximum Max ETO 200k up to 85% Valid active work permit or landed
HELOC (See attached for terms and conditions) | Borrower must have the intent to occupy the | immigrant status
Owner Occupied property at some time during the year or a Owner Occupied
e Minimum Mortgage $100k relative on a rent free basis. Minimum Mortgage $100k
*  Maximum Mortgage $1M HELOC is available for this product - Maximum Mortgage $1M
>80% Maximum Mortgage $2M Maximum Mortgage amount >80% maximum mortgage $2M
BFS 1-2 units maximum $700k Metro Toronto Metro Calgary and 1-2 units
Purchase and Refinance Metro Vancouver
1-4 units up to 80% HELOC $600k rest of Canada
1-4 units maximum 90% 1 Unit
1-2 units purchases up to 95%

Beacon Up to 85% Primary borrower 650, Co borrower Purchase - Primary borrower 660 Up to 80% LTV 580 beacon required
620 Refinance - Up to 65% 660, >65% 680 90%-95% must have an Int'l bureau
>85% Primary borrower 680, Co borrower 650 Strong credit and credit history usually UK or US or a bank reference
BFS full doc 90-95 700/680 Minimum 2 years credit history all letter previous country
Minimum 2 years credit history all Applicants with | Applicants with 2 trades Up to 90% bank reference letter
2 trades, No previous bankruptcy No previous bankruptcy recognized FI OR 6 months bank

No R3'’s last 24 months statements Not available to
Diplomats or any other foreign political
appointed individuals who do not pay
income tax in Canada. Non landed or
999 SIN not accepted No bankruptcy

Qualifying GDS 35% TDS 42% GDS 35% TDS 42% GDS 35% TDS 42%

ties 680+ No GDS TDS 44% 680+ No GDS TDS 44% 680+ No GDS TDS 44%

Down Own Resources or Gift from immediate family Own Resources or Gift from immediate Minimum 5% Own Resources

P t members. family members. Balance of down payment can be

aymen Gift letter and confirmation of deposit required. Gift letter and confirmation of deposit gifted by an immediate family member
Non residing guarantors or co borrowers are not | required.
accepted Non residing guarantors or co borrowers are
HELOC — own resources not accepted
Income Salary = Current Pay stub, Job Letter and Verbal | Salary = Current Pay stub, Job Letter and Salary = Current Pay stub, Job Letter
D Confirmation by Lender. Verbal Confirmation by Lender. and Verbal Confirmation by Lender.
O_Cllmen_ BFS = 2 Year Personal Tax Returns (15% gross BFS = 2 Year Personal Tax Returns (15% -Full time employment not on

tation up of line 150 is permitted) and supporting 2 yrs gross up of line 150 is permitted) and probation. Minimum 3 months FT
NOAs. Lesser of 2 year average or most current | supporting 2 yrs NOAs. Lesser of 2 year employment unless relocation.
year. average or most current year. -no previous bankruptcies
CFC BFS Attestation Form CFC BFS Attestation Form 3mos FT employment
2 Year Proof of Business 2 Year Proof of Business Must have been in Canada 36 months
One of: Business license, GST return One of: Business license, GST return orless

Amortiza- Up to 80% LTV 35 Years >80% LTV 30 yrs Up to 80% LTV 35 Years >80% LTV 30yrs | Upto80% LTV 35 Years >80% LTV

i 50/50 minimum 20 years maximum 35yrs , Minimum 10 years 30 yrs

1on HELOC 25 years HELOC 25 years Minimum 10 yrs
Up to 80% LTV no added premium for Up to 80% LTV no added premium for Up to 80% LTV no added premium for
Amortization > 25 years Amortization > 25 years Amortization > 25 years

Terms 1,2,3,4,5, Fixed - 3 and 5 year ARM 1,2,3,4,5, Fixed - 3 and 5 year ARM 1,2,3,4,5, Fixed - 3 and 5 year ARM
50/50 = Mortgage amount at 50% 5yr Fixed and | 50/50 = Mortgage amount at 50% 5yr Fixed
50% 5 yr ARM and 5 yr No Frills and 50% 5 yr ARM and 5 yr No Frills

Fees Up to 80% No Fee Up to 80% No Fee Up to 80% No Fee

> 80% client will pay insurer premium

> 80% client will pay insurer premium

> 80% client will pay insurer premium

Phone - 604-800-0380 - 1877 672 7219 - www.canadianafinancial.com
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RENTAL PROGRAM
Up To 80% FuLL Doc

BFS Low Doc
UP To 90%

Purpose Purchase / Refinance Purchase up to 90%
Max ETO 200k Refinance up 85%
Company Name accepted with personal guarantees Max ETO 200k
(holding company not an operating company) Owner Occupied
- Minimum Mortgage $100k Minimum Mortgage $100k
- Maximum Mortgage $1M Maximum Mortgage $1M
1-4 units >80% Maximum Mortgage $2M
>$1M customer will pay the insurer premium
1-2 Units
Beacon Primary borrower 650, Co borrower 620 Up to 85%
Condo refinance Primary borrower 650, Co borrower 620
Primary borrower 700 85% to 90%
Co borrower 650 Primary borrower 680, Co borrower 650
BFS Primary borrower 700 -Strong credit and credit history
Co borrower 680 Minimum 2 years credit history all
Strong history of managing credit Applicants with 2 trades
2 trades with at least a 2 year credit history -No delinquencies on bureau for the last 12 months
80% offset for subject property and rental properties -No mortgage defaults last 7 years
No previous bankruptcy -No non residing co borrowers or guarantors
No bankruptcy
Qualifying TDS 40% GDS 35% TDS 42%
. 680+ No GDS TDS 44%
Ratios
Down Own Resources Own Resources
Rental income documentation: (can not be borrowed or gifted)
Payment One of -
-copy of Lease (if expired will need 12 months bank stmts for
rent deposits)
- Borrowers T1 General
-12 months cancelled rent cheques
- market rent determined by an appraiser from Solidifi
Income Salary =Current Pay stub, Job Letter and Verbal Confirmation | BFS - Min 2 yrs
D by Lender Sole Proprietorship, Partnerships and Corporations
qcumen_ BFS = 2 Year Personal Tax Returns (15% gross up of line 150 -CFC BFS Attestation Form
tation is permitted) and supporting 2 yrs NOAs. Lesser of 2 year -Recent NOA No Taxes owing
average or most current year. -2 Year Proof of Business
-CFC BFS Attestation Form One of : Business license, GST return, T1 General with stmt of
-2 Year Proof of Business business activities prepared by a third party, Audited financials
One of: Business license, GST return prepared by a CA. Corporations will need one of:
-Solicitor will register an assignment of rents -Articles of Incorporation
Rental Income calculations -Audited financials prepared by a CA
- net rent either positive or deficet.
- 80% offset rent to all debt.
- 50% gross income against all debt.
Amortiza- Maximum 35 Years Minimum 10 yrs Up to 80% LTV 35 Years > 80% LTV 30 yrs
ti Up to 80% LTV no added premium for Amortization > 25 years | Minimum 10 yrs
on Up to 80% LTV no added premium for Amortization > 25 years
Terms 1,2,3,4,5, Fixed - 3 and 5 year ARM 1,2,3,4,5, Fixed - 3 and 5 year ARM and 5 yr No Frills
50/50 = Mortgage amount at 50% 5yr Fixed and 50% 5 yr ARM
and 5 yr No Frills
Fees No Fee Up to 80% No Fee > 80% client will pay insurer premium

ADD .20 BPS TO RATE

ADD .20 BPS TO RATE
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COVENANT PROPERTY

PURPOSE SWITCH

HELOC TERMS AND CONDITIONS

CREDIT
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CANADIANA FINANCIAL SALES TEAM

WE PROVIDE USEFUL ADVICE AND A UNIQUE, INTEGRATED APPROACH
THAT CAN HELP YOUR CUSTOMERS GET THE RIGHT MORTGAGE FOR THEIR NEEDS.

LINDA MCCARTEN
CREDIT MANAGER
BRITISH COLUMBIA

P 604-800-0380 Ext. 224
T 1-877-672-7219 Ext 224
E lindam@canadianafinancial.com

ADAM GRNAK
DIRECTOR, BUSINESS DEVELOPMENT
GTA & ONTARIO WEST

C 647-680-0399
T 1-877-672-7219 Ext 232
E adamg@canadianafinancial.com

MORTGAGE SERVICING

Phone - 1-877-315-1633
Fax - 1-877-561-8798

JAMES KuLUS JOE DIGIAMBATTISTA
DIRECTOR, BUSINESS DEVELOPMENT VICE PRESIDENT SALES
ALBERTA & CENTRAL PRAIRIES

C 403-671-8201 C 416-624-3643

T 1-877-672-7219 Ext 233 T 1-877-672-7219 Ext 222

E jamesk@canadianafinancial.com E joed@canadianafinancial.com

JUSTIN SMITH
DIRECTOR, BUSINESS DEVELOPMENT
GTA & ONTARIO EAST

C 416-564-9431
T 1-877-672-7219 Ext 231
E justins@canadianafinancial.com

FOR QuUICK RESPONSE SEND
ALL CREDIT Docs To:

Fax - 1-877-228-8790
Email - docs@canadianafinancial.com
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